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OATHORAFFIRMATION

I, MarkS.Brooks , swear(oraffirm)that,tothe bestof myknowledgeandbelieftheaccompanyingfinancialstatements
andsupportingschedulespertainingtothefirm of NEXTFinanCialGroup,InC. , asof DeCember31,2014,aretrue
and correct.I furtherswear(oraffirm)thatneitherthe companynorany partner,proprietor,principalofficerordirectorhasany
proprietaryinterestinanyaccountclassifiedsolelyasthatof a customer,eXceptasfollows:

Signature
PATRICKRICHARDMCKEE

- Notary Public, State of Texas ChiefFinancialOfficer
s.. My Commission Expires

November 22, 2017

NotaryPublic

This report**contains(checkallapplicableboxes):
X (a) FacingPage.
X (b) Statementof FinancialCondition.
X (c) Statementof Income(Loss).
X (d) Statementof CashFlows.

X (e) Statementof ChangesinStockholder'sEquityorPartners'orSoleProprietor'sCapital.
X (f) Statementof ChangesinLiabilitiesSubordinatedto Claimsof Creditors.
X (g) Computationof NetCapital.
X (h) Computationfor Determinationof ReserveRequirementsPursuantto Rule1503-3.
X (i) InformationRelatingtothePossessionorControlRequirementsUnderRule15c3-3.

(j) A Reconciliation,includingappropriateexplanation,of the Computationof NetCapitalunderRule15c3-1 andthe Computationfor
Determinationof the ReserveRequirementsunderExhibitAof Rule15c3-3.

(k) A ReconciliationbetweentheAuditedandUnauditedStatementsofFinancialConditionwithrespectto methodsof consolidation.
(I) AnOathorAffirmation.

(m) A copyof the SiPCSupplementalReport.
(n) Management'sExemptionReport.

**Forconditionsof confidentialtreatmentof certainportionsof this filing,seesection240.17a-5(e)(3).
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sACCOUNTANTS- CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

Tothe Boardof Directors

NEXTFinancialGroup,Inc.
Houston,Texas

We haveauditedthe accompanyingstatementof financialconditionof NEXTFinancialGroup,Inc.(the "Company")asof
December31, 2014,and the related statementsof income,changes in stockholder'sequity, changes in liabilities
subordinatedto claims of general creditors and cash flows for the year then ended. These financialstatements are the
responsibilityof theCompany'smanagement.Ourresponsibilityis to expressan opinionon these financialstatements
basedon our audit.

We conductedouraudit in accordancewith the standardsof the PublicCompanyAccountingOversightBoard (United
States). Thosestandardsrequirethatwe planand performthe auditto obtain reasonableassuranceaboutwhetherthe
financialstatementsare free of materialmisstatement.An audit includesexamining,ona test basis,evidencesupporting
the amountsanddisclosuresin the financialstatements.An auditalso includesassessingthe accountingprinciplesused
and significantestimatesmade by management,as well as evaluatingthe overallfinancial statementpresentation. We
believethatour auditprovidesa reasonablebasisforour opinion.

In our opinion,the financialstatementsreferredto abovepresentfairly, inall materialrespects,the financialpositionof
NEXTFinancialGroup,Inc.as of December31, 2014,and the resultsof its operationsand its cashflowsfor the yearthen
endedin conformitywithaccountingprinciplesgenerallyacceptedin the UnitedStatesof America.

The supplementaryinformationcontainedinSchedulesIand il (the"SupplementalInformation")hasbeensubjectedtoaudit
proceduresperformedinconjunctionwiththeauditof theCompany'sfinancialstatements.The SupplementalInformationis
the responsibilityof the Company'smanagement.Our auditproceduresincludeddeterminingwhetherthe Supplemental
Informationreconcilesto the financial statementsor the underlyingaccountingand other records, as applicableand
performingprocedurestotestthecompletenessandaccuracyofthe informationpresentedintheSupplementalInformation.
Informingour opiniononthe SupplementalInformation,we evaluatedwhetherthe SupplementalInformation,includingits
form andcontent is presentedin conformitywith 17 C.F.R.§240.17a-5. In our opinion,the SupplementalInformationis
fairlystated,inall materialrespects,in relationtothefinancialstatementsas a whole.

CF& Co.,L.L.P.
Dallas,Texas
February26,2015

IEEIE!W
8750 N.CentralExpressway 972.387.4300 CPArnericaInternational,inalliancewithCroweHorwathinternational
Suite300 800.834.8586 Mernber: The InternationalAccountingGroup
Dallas,TX75231-6464 972.960.2810 fax World ServicesGroup



NEXTFINANCIALGROUP,INC.
Statementof FinancialCondition

December31,2014

ASSETS

Cashandcashequivalents $ 1,902,236
Cashequivalentsheldatclearingbroker 5,398,646
Receivablefrombroker-dealersandclearingorganizations 2,859,500
Propertyandequipment,net 342,845
Loansreceivable- salesmen 1,093,510
Receivable- relatedparty 9,101,143
Deferred taxbenefit 481,700
Otherassets 2,025,763

TotalAssets $ 23.205.343

LIABILITIESANDSTOCKHOLDER'SEQUITY

Liabilities:

Accountspayableandaccruedexpenses $ 2,552,536
Commissionspayable 3,021,104
Payable- relatedparty 723,754
Deferredrentandleaseincentives 396,529
Securitiessold,notyet purchased 47,238
Stateincometaxespayable 80,000

Totalliabilities 6,821,161

Stockholder'sequity:
Commonstock,5,000sharesauthorizedwith$.01parvalue,

5,000sharesissuedandoutstanding 50
Additionalpaid-incapital 4,569,117
Retainedeamings 11,815,015

Totalstockholder'sequity 16,384,182

TotalLiabilitiesandStockholder'sEquity $ 23,205,343

Theaccompanyingnotesarean integralpartof thesefinancialstatements.



NEXTFINANCIALGROUP,INC.
Statementof locome

FortheYearEndedDecember31,2014

Revenues:
Commissionsincome $ 83,043,268
Investmentadvisoryfees 41,723,990
Otherrevenue 5,375,658
Interestincome 240,964

Totalrevenues 130,383,880

Expenses:
Salariesandotheremploymentcosts 8,299,088
Commissionsandclearancepaidotherbrokers 109,722,321
Communications 405,455
Occupancyandequipmentcosts 663,660
Promotionalcosts 3,317,648
Regulatoryfeesandexpenses 750,733
Otherexpenses 3,618,335
Depreciationandamortization 345,440

Totalexpenses 127,122,680

Incomebeforeincometaxes 3,261,200
Provisionforincometaxes 1,343,666

Netincome $ 1,917,534

Theaccompanyingnotesarean integralpartofthesefinancialstatements.



NEXTFINANCIALGROUP,INC.
StatementofChangesinStockholder'sEquity

FortheYearEndedDecember31,2014

Common Additional
StockShares Common Paid-In Retained

Issued Stock Capital Eaminqs Total

Balanceat
December31,2013 5,000 $ 50 $4,569,117 $ 9,897,481 $14,466,648

Netincome 1,917,534 1,917,534

Balanceat
December31,2014 5,000 $ 50 $4569.117 $11,615,015 $16 384,182

Theaccompanyingnotesare an integralpartof thesefinancialstatements.



NEXTFINANCIALGROUP,INC.
StatementofChangesinLiabilitiesSubordinated

to Claimsof GeneralCreditors
FortheYearEndedDecember31,2014

Balanceat December31,2013 $ -0-

Increases -0-

Decreases -0-

Balanceat December31,2014 $ -0-

Theaccompanyingnotesarean integralpartof thesefinancialstatements.



NEXTFINANCIALGROUP,INC.
Statementof CashFlows

FortheYearEndedDecember31,2014

Cashflowsfrom operatingactivities:
Netincome $1,917,534
Adjustmentstoreconcilenet incometo net

cashprovided(used)byoperatingactivities:
Depreciationandamortization 345,440
Provisionforbaddebts 85,143

Changeinassetsand liabilities:
DecreaseinCashequivalentsheldat clearingbroker 1,934,776
Increasein receivable- relatedparty (2,246,014)
Decreasein accountsreceivable 65,784
Increaseinotherassets (1,375,185)
Increaseinaccountspayableandaccruedexpenses 564,154
Decreaseincommissionspayable (449,972)
Decreaseinrelatedpartypayable (489,275)
Increaseindeferredrentandleaseincentives 324,632
Increaseinsecuritiessold,notyet purchased 27,217

Net cashprovided(used)by operatingactivities 764,234

Cashflows from investing activities:
Loansmadeto salesmen (1,193,502)
Loanpaymentsreceivedfromsalesmen 1,060,211
Purchasesof propertyandequipment (221,762)

Netcashprovided(used)by investingactivities (355,053)

Cashflows from financing activities:

Netcashprovided(used)by financingactivities -0-

Net increaseincashandcashequivalents 409,181

Cashandcashequivalentsatbeginningof year 1,493,055

Cashandcashequivalentsat endof year $1,902,236

Supplementaldisclosures of cash flow information:
, Cashpaidduringtheyearfor:

Incometaxes $1 679El_

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.



NEXTFINANCIALGROUP,INC.
Notesto FinancialStatements

December31,2014

Note1 - Summaryof SiqnificantAccountinqPolicies

Natureof OperationsandBasisof Presentation

NEXTFinancialGroup,Inc.(the "Company")is a broker-dealerin securitiesregisteredwith the Securitiesand
ExchangeCommission("SEC")and is a memberof the FinancialIndustryRegulatoryAuthority("FINRA"). The
Companyis a Virginiacorporation.The CompanyoperatesunderSEC Rule 15c3-3(k)(2)(ii),wherebya clearing
broker-dealer performsclearingfunctionsforall broker-dealertransactionswithcustomersandbrokersanddealerson
a fullydisclosedbasis.TheCompanyalsohasagreementsforclearingfunctionswithothervariousmutualfundsand
variableannuitybrokers.The Companyreceivescommissionson tradesthatare facilitatedthroughthe clearing
broker-dealer andotherbrokers. Theaccountingand reportingpoliciesof the Companyconformto U.S.generally
acceptedaccountingprinciplesandtogeneralpracticeswithinthesecuritiesindustry.

TheCompanyisa wholly-ownedsubsidiaryof NEXTFinancialHoldings,inc.("Holdings").

CashandCash Equivalents

Forpurposesof reportingcashflows,theCompanyhasdefinedcashequivalentsashighlyliquidinvestments,with
originalmaturitiesof lessthanninetydaysthatarenotheldforsaleintheordinarycourseof business.

Receivablefrom Broker-DealersandClearingOrganizations

Receivablesfrombroker-dealersandclearingorganizationsaregenerallycollectedinfull inthe monthfollowingtheir
accrual. As such,managementhas notrecordedan allowancefor doubtfulaccountson these. The Company
advancesfundsto itsregisteredrepresentativesas determinednecessarybymanagement.Theadvancesconsistof
passthroughexpenses,whicharegenerallyrecoupeduponthefollowingcommissionpaymentcycle,andloanswhich
are repaidwith interestoverperiodsof uptothreeyears, Interesteamedonthe loansis recordedona monthlybasis.
Loansreceivablearegenerallyrepaidthroughthefollowingcommissionpaymentcyclesandaregenerallyconsidered
pastdueuponterminationof theregisteredrepresentative.Managementrecordsanallowanceforbaddebtsbased
on a collectabilityreviewof specificaccounts. Any receivablesdeemeduncollectibleare writtenoff againstthe
allowance.

PropertyandEquipment

Propertyandequipmentarecarriedat cost lessaccumulateddepreciation.Depreciationis computedusingthe
straight-linemethodover the estimateduseful livesof the assets.The costsof leaseholdimprovementsare
capitalizedandsuchcostsareamortizedon a straight-linebasisoverthe shorterof their estimatedusefullivesor
leaseterm,asapplicable.

OtherAssets

Otherassetsconsistprimarilyof prepaidexpensesandotherreceivables.Prepaidexpensesarecarriedat cost and
are expensedover the periodof timeto whichtheyrelate,generallylessthan oneyear. Otherreceivablesconsist
mostlyof advancesto employeeand registeredrepresentativesthat are generallycollectedwithin less than three
months. As of December31,2014,the Companyhad recordedan allowancefor doubtfulaccountsof $287,294
againstthesereceivables.



NEXTFINANCIALGROUP,INC.
Notesto FinancialStatements

December31, 2014

Note1- Summaryof SignificantAccountinqPolicies,continued

Investments

Marketablesecuritiesandsecuritiessold,notyetpurchasedarecarriedatfairmarketvalueinaccordancewiththeFair
Value Topic of the FinancialAccountingStandardsBoardAccountingStandardsCodification("FASB ASC").
Increasesor decreasesin net unrealizedappreciationor depreciationof investmentsare creditedor chargedto
operations.Thefairvaluesofmarketablesecuritiesarebasedonpubliclyavailable,unadjustedquotedpricesinactive
markets(Level1 inputsasdefinedintheFairValueTopicoftheFASBASC).

RevenueRecognition

Security transactions(and related commissionrevenueand expense)are recordedon a trade date basis.
Commissionrevenueandrelatedexpensesfromthesaleof mutualfundsarerecordedona tradedatebasis,

Investmentadvisoryand managementfees aregenerallyrecognizedasservicesareprovided.Generally,fees
arebilledon a quarterlybasisbasedonthe account'sassetvalueat theendof a quarter.Advancepayments,if
received,are deferredandrecognizedduringtheperiodsforwhichservicesareprovided.

CompensatedAbsences

Compensatedabsenceshavenotbeenaccruedbecausetheamountcannotbe reasonablyestimated.

Advertising Costs

Advertisingcostsareexpensedas incurred.Totaladvertisingcostsincurredfor the yearendedDecember31,
2014were$45,000andarereflectedinpromotionalcosts.

IncomeTaxes

TheCompanyaccountsfor incometaxesinaccordancewiththe incomeTaxesTopicoftheFASBASC.Deferredtax
assetsand liabilitiesarisingfromtemporarydifferencesbetweenbookandtaxbasisarerecognizedusingtheenacted
statutorytaxratesandlawsthatwillbein effectwhensuchdifferencesareexpectedtoreverse.Deferredtaxassets
are recognizedfor temporarydifferencesthatwillresultindeductibleamountsinfutureyears.Deferredtaxliabilities
are recognizedfor temporarydifferencesthatwillresultintaxableincomeinfutureyears.Inthecaseof deferredtax
assets,areductionindeferredtaxassetsis recordedif it is morelikelythannotthatsomeportionorallof thedeferred
taxasset will notbe realized. Any interestor penaltiesassociatedwith incometaxeswould be includedas a
componentof incometaxexpenseintheperiodinwhichtheassessmentarises.

Useof Estimates

The preparationof financialstatementsin conformitywith accountingprinciplesgenerallyacceptedin the United
Statesof Americarequiresmanagementto makeestimatesandassumptionsthataffectthe reportedamountsof
assetsand liabilitiesanddisclosureof contingentassetsand liabilitiesatthedateof thefinancialstatementsandthe
reportedamountsof revenuesand expensesduringthe reportingperiod. Actualresultscould differfrom those
estimates.



NEXTFINANCIALGROUP,INC.
Notesto FinancialStatements

December31,2014

Note2 - NetCapitalRequirements

PursuanttothenetcapitalprovisionsofRule15c3-1oftheSecuritiesExchangeActof 1934theCompanyisrequired
tomaintaina minimumnetcapital,as definedundersuchprovisions.Netcapitaland therelatednetcapitalratiomay
fluctuateonadailybasis.AtDecember31,2014,theCompanyhadnetcapitalofapproximately$2,860,820andnet
capitalrequirementsof $451,595.The Company'sratioof aggregateindebtednesstonetcapitalwas2.37to 1. The
SecuritiesandExchangeCommissionpermitsa ratioofnogreaterthan15to 1.

Note3 - PossessionorControlRequirements

The Companydoesnothaveanypossessionorcontrolofcustomerfundsorsecurities.Therewerenomaterial
inadequaciesin the proceduresfollowedinadheringto the exemptiveprovisionsof SEC Rule 15c3-3(k)(2)(ii)by
promptlytransmittingallcustomerfundsandsecuritiesto theclearingbrokerwhocarriesthecustomeraccounts.

Note4 - PropertyandEQuipment

Theclassesof propertyandequipmentareasfollows:

Furnitureandfixtures $ 497,476
Computerequipmentandsoftware 4,625,968
Leaseholdimprovements 30,045

5,153,489
Less:accumulateddepreciationandamortization (4,810,644)

$ 342,845

DepreciationandamortizationexpensefortheyearendedDecember31,2014was$345,440.

Note5 - LoansReceivable- Salesmen

The Companyhas 44 unsecuredpromissorynotesreceivablefromits registeredrepresentatives.The notesare
generallypayablewithina yearinequalmonthlyinstallmentsofprincipleplusinterestat annualinterestratesranging
from0%to7.5%.Allof theoutstandingnotesmatureatvarioustimesin2015.

Note6 - IncomeTaxes

Theprovisionfor incometaxesconsistsof thefollowing:

Currenttaxexpense $ 1,207,515
Deferredtaxexpense(benefit) (297,000)

Totalincometax expense $ 910.515

TheCompanyis a memberof a groupthatfilesa consolidatedfederaltaxretum.Accordingly,incometaxespayable
to (refundablefrom)the tax authorityis recognizedon thefinancialstatementsof the parentcompanywho is the



NEXTFINANCIALGROUP,INC.
NotestoFinancialStatements

December31,2014

Note6 - IncomeTaxMatters,continued

taxpayerfor incometaxpurposes.Themembersof theconsolidatedgroupallocatepaymentstoanymemberof the
groupfor the incometaxreductionresultingfromthe member'sinclusionin the consolidatedretum,or the member
makespaymentstotheparentcompanyfor itsallocatedshareof theconsolidatedincometaxliability.Thisallocation
approximatestheamountsthatwouldbereportedif theCompanywasseparatelyfilingitstaxretum.AsofDecember
31,2014,therewere$723,754intax-relatedbalancespayabletoHoldings.

Theexpectedincometaxexpensefromapplyingstatutoryratestonet incomebeforeincometaxesdiffersfromactual
incometaxexpensedueto state incometaxesnetof federaltax benefit,permanentdifferencesrelatedto mealsand
entertainment,andadjustmentsfromtheprioryear'sestimatestoactualprioryearincometaxretumamounts.

TheCompanyfiles incometax retumsin theU.S.federaljurisdictionandinvariousstateand localjurisdictions.The
Company'sfederalincometaxretumsgenerallyremainsubjecttoexaminadonby the IntemalRevenueServicefor
threeyearsfromthedatethe retumis due,includingextensions.TheCompany'sstateand localincometaxretums
aresubjectto examinationby the respectivestateandlocalauthoritiesovervariousstatutesof limitations,most
rangingfromthreetofive yeamfromthedateoffiling.

Note7 - OperatinqLeases

TheCompanyleasesofficespaceinHouston,Texas.TheCompany'sleaseagreementprovidedforanallowanceof
$557,028for leaseholdimprovementswhichwereplacedinserviceinOctober2008.Rentalexpenseiscalculatedon
a straight-linebasis.TheleasebeganinAugust2008,fora six-yearterm,withrenewaloptionsfor twoadditionalfive-
yearterms.InJanuary2014,theCompanyamendeditsleaseagreementtoextendtheleasetermthroughAugust31,
2020.Undertheextendedlease,theCompanywillreceivea rentholidaythroughAugust2014.Rentalexpensewill
continueto becalculatedonastraight-linebasis.Therenewalprovisionsoftheoriginalleaseremainineffect.

Thefollowingis a scheduleby yearsof futureminimumrentalpaymentsrequiredunderoperatingleasesthat have
initialor remainingnoncancelableleasetermsinexcessof oneyear:

YearEnding
December31,

2015 $ 640,524
2016 656,808
2017 673,093
2018 689,377
2019 705,662
Thereafter 477,679

$ 3,843,143

Rental expensefor the year ended December31, 2014, was $555,790and is reflectedin occupancyand
equipmentcosts.



NEXTFiNANCIALGROUP,INC.
Notesto FinancialStatements

December31,2014

Note8 - EmployeeBenefits

The Companyhas a 401(k)savingsplanfor allemployeeswhohavecompletedonemonthof service.The plan
allowsthe Companyto makediscretionarymatchingcontributions,as well asadditionaldiscretionarycontributions.
TheCompanymadematchingcontributionsof $132,133totheplanfortheyearendedDecember31,2014.

Note9 - ConcentrationRisk

At December31, 2014,andatvariousothertimesduringtheyearthenended,theCompanyhadcashbalancesin
excessoffederallyinsuredlimits.

Note10- CommitmentsandContingencies

TheCompanyhasbeennamed,alongwithotherdefendants,inproceedingsandlawsuitsincidentalto itssecurities
business.Asof December31,2014,thepartiesinthesecaseswereseekingdamagesofapproximately$3.4million.
Managementintendstopresentavigorousdefense.Theultimateoutcomeof theseproceedingsandlawsuitscannot
presentlybe determined.Asof December31,2014,the Companyhasaccruedapproximately$1,680,000relatedto
these proceedingsand lawsuitsbasedontheanalysisconductedby the Companyand/ortheir attomeysas tothe
Company'spotentialexposure.

IncludedintheCompany'sclearingagreementwithitsclearingbroker-dealerisanindemnificationclause.Thisclause
relatesto instanceswheretheCompany'scustomersfail tosettlesecuritytransactions.Intheeventthisoccurs,the
Companywillindemnifytheclearingbroker-dealertotheextentofthenetlossonanyunsettledtrades.At December
31,2014,managementof theCompanyhadnotbeennotifiedby theclearingbroker-dealer,norweretheyotherwise
aware,ofanypotentiallossesrelatingtothisindemnification.

Note11- RelatedPartyTransactions

TheCompanyisawholly-ownedsubsidiaryof Holdings.At December31,2014,theCompanyhada receivablefrom
Holdingsof $9,101,143and a payableof $723,754as reflectedon the Statementof FinancialCondition.The
CompanyandHoldingsareundercommoncontrolandtheexistenceofthatcontrolmaycreateoperatingresultsand
financialpositiondifferentthanifthecompanieswereautonomous.

Note12- RecentPronouncement

inMay2014,theFinancialAccountingStandardsBoardissuedAccountingStandardsUpdate("ASU")No.2014-09,
"RevenuefromContractswithCustomers",whichprovidesguidanceforrevenuerecognition.ASU2014-09requires
anentity to recognizerevenuein anamountthatreflectsthe considerationto whichit expectsto be entitledfor the
transferof promisedgoodsor servicesto customers.ASU 2014-09 will replacemostexistingrevenuerecognition
guidanceinU.S.GAAPwhenit becomeseffective.TheASUwillbeeffectivecommencingwith theCompany'syear
ending December31, 2017. Early applicationis not permitted.The standardpermitsthe useof eitherthe
retrospectiveorcumulativeeffecttransitionmethod.TheCompanyiscurrentlyassessingthe potentialimpactof this
ASUonits financialstatements
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Schedulei

NEXTFINANCIALGROUP,INC.
Computationof NetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

Asof December31,2014

COMPUTATIONOF NETCAPITAL

Totalstockholder'sequityqualifiedfornetcapital $16,384,182

Deductionsand/orcharges:
Non-allowableassets:

Receivablefrombroker-dealersand
clearingorganizations $ 285,855

Propertyandequipment,net 342,845
Loansreceivable-salesmen 1,093,510
Receivable- relatedparty 9,101,143
Deferredtaxbenefit 481,700
Otherassets 2,025,763

Otherdeductionsand/orcharges:
Deficitsinclearingaccount 26,527 (13,357,343)

Netcapitalbeforehaircutsonsecuritiespositions 3,026,839

Haircutsonsecurities(computed,whereapplicable,
pursuantto Rule15c3-1(f)):

Moneymarketaccounts 115,059
Undueconcentration 50,960 (166,019)

Netcapital $2,860,820

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementof financialcondition:

Accountspayableandaccruedexpenses $2,552,536
Commissionspayable 3,021,104
Payable- relatedparty 723,754
Deferredrentandleaseincentives 396,528
Stateincometaxespayable 80,000

Totalaggregateindebtedness $6 773,922



ScheduleI(continued)

NEXTFINANCIALGROUP,INC.
Computationof NetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

Asof December31,2014

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%of total
aggregateindebtedness) $ 451,595

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 250,000

Netcapitalrequirement(greaterofabovetwo
minimumrequirementamounts) $ 451,595

Netcapitalinexcessof requiredminimum $ 2,409,225

Excessnetcapitalat 1000% $ 2,163,428

Ratio:Aggregateindebtednessto netcapital 2.37to1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

The wereno materialdifferencesin the computationof net capitalunderRule15c3-1 fromthe Company'scomputation.



Scheduleil

NEXTFINANCIALGROUP,INC.
ComputationforDeterminationof ReserveRequirementsUnder

Rule15c3-3oftheSecuritiesandExchangeCommission
Asof December31,2014

EXEMPTIVEPROVISIONS

TheCompanyhasclaimedanexemptionfromRule15c3-3underSection(k)(2)(ii),inwhichallcustomertransactionsare
clearedthroughanotherbroker-dealerona fullydisclosedbasis.

Company'sclearingfirm: Pershing,LLC



Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

RequiredBySECRule17a-5

YearEnded

December31,2014



sACCOUNTANTS
-1CONSULTANTS

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONMANAGEMENT'SEXEMPTIONREPORT

To theBoardof Directors

NEXTFinancialGroup,Inc.
Houston,Texas

Wehavereviewedmanagement'sstatements,includedin theaccompanyingManagement'sExemptionReport,inwhich (a)
NEXTFinancialGroup, Inc. (the "Company")identifiedthe followingprovisionsof 17 C.F.R.§15c3-3(k) underwhichthe
Companyclaimedanexemptionfrom 17 C.F.R.§240.15c3-3(k)(2)(ii)(the "exemptionprovisions")and (b) the Company
statedthat the Companymetthe identifiedexemptionprovisionsthroughoutthe year endedDecember31, 2014 without

exception.TheCompany'smanagementis responsiblefor compliancewiththeexemptionprovisionsanditsstatements.

Our reviewwasconductedin accordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States)and, accordingly,included inquiriesand other required proceduresto obtain evidenceabout the Company's

compliancewith the exemptionprovisions. A reviewis substantiallyless in scope than an examination,the objectiveof
whichistheexpressionof anopiniononmanagement'sstatements.Accordingly,wedo notexpresssuchanopinion.

Basedon our review,we are not awareof any materialmodificationsthat should be madeto management'sstatements

referredtoabovefor themto befairlystated,in all materialrespects,basedonthe provisionsset forthin paragraph(k)(2)(ii)
of Rule 15c3-3 underthe SecuritiesExchangeAct of 1934.

Dallas,Texas CF& Co.,L.L.P.
February26,2015

IEEIE!E
8750 N.CentralExpressway 972.387.4300 CPAmericaInternational,inalliancewith CroweHorwath international

Suite300 800.834.8586 Member: TheInternationalAccountingGroup
Dallas,TX 75231-6464 972.960.2810 fax WorldServices Group



Executing thepower of vision, values financial
and voice to change destinies group

EXEMPTION REPORT

NEXT FINANCIAL GROUP, INC.Assertions

We confirm, to the best of our knowledge and belief, that:

1. NEXT FINANCIAL GROUP, INC. claimed an exemption from SECRule 15c3-3

under the provisions in paragraph of (k)(2)(ii) throughout the fiscal year January 1,
2014 to December 31,2014.

2. NEXT FINANCIAL GROUP, INC. met the identified exemption provisions in SEC
Rule 15c3-3(k)(2)(ii) throughout the fiscal year January 1,2014 to December 31,
2014 without exception.

Sign: Date: E o I

NEXT Financial Group, Inc.
Mark S. Brooks

Chief Financial Officer

2500 Wilcrest Drive, Suite 620
Houston, TX 77042

Office: (713) 333.4929
Fax: (713) 333.2664

2500 Wilcrest, Suite 620
Houston, TX 77042-2757

Phone:(713)789-7122 Fax:(713)789-7376
Toll Free: (877) 876-6398

MEMBER FINRA and SIPC



ReportofIndependentRegisteredPublicAccountingFirm

OntheSIPCAnnualAssessment

RequiredBySECRule17a-5

YearEndedDecember31,2014

ThisreportisdeemedCONFIDENTIALinaccordancewithRule 17a-5(e)(3)underthe SecuritiesExchangeActof 1934.



ACCOUNTANTS
CONSULTANTS

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONTHESIPCANNUALASSESSMENTREQUIREDBY SECRULE17A-5

TotheBoardof Directors

NEXTFinancialGroup,Inc.
Houston,Texas

In accordancewith Rule 17a-5(e)(4)under the SecuritiesExchangeAct of 1934,we have performedthe procedures
enumerated below with respect to the accompany Scheduleof Assessment and Payments General Assessment
Reconciliation("FormSIPC-7") to the SecuritiesInvestorProtectionCorporation("SIPC")for the yearendedDecember31,
2014,whichwereagreedtobyNEXTFinancialGroup,Inc.(the"Company"),theSecuritiesandExchangeCommission,the
FinancialIndustryRegulatoryAuthority,Inc.,and SIPC,solely toassistyou and these otherspeelfiedpartiesinevaluating
the Company'scompliancewith the applicableinstructionsof FormSIPC-7. The Company'smanagementis responsiblefor
the Company'scompliancewith those requirements. This agreed-upon proceduresengagementwas conducted in
accordancewith attestationstandardsadopted by the Public CompanyAccountingOversightBoard ("PCAOB").The
sufficiencyof these proceduresis solelythe responsibilityof those partiesspecifiedin this report Consequently,we make
norepresentationregardingthesufficiencyof the proceduresdescribedbeloweitherfor the purposefor whichthis report
hasbeenrequestedorforanyotherpurpose.Theproceduresweperformedandour findingsareasfollows:

1. Comparedthe listed assessmentpaymentsin Form SIPC-7 with respectivecash disbursementrecordentries(cash
disbursementsjournal),notingnodifferences.

2. Comparedthe amountsreportedon the auditedFormX-17A-5 Part Ill for the year ended December31, 2014,as
applicable,with theamountsreportedin FormSIPC-7 forthe yearendedDecember31,2014,notingnodifferences.

3. Comparedany adjustmentsreported in Form SIPC-7 with supportingschedulesand working papers, noting no
differences.

4. Provedthe mathematicalaccuracyof the calculationsreflectedin Form SIPC-7 and in the related schedulesand
workingpaperssupportingtheadjustments,notingnodifferences.

Wewerenotengagedto, anddid not;conductanexamination,theobjectiveof whichwouldbethe expressionof anopinion
on compliance.Accordingly,we do not expresssuchan opinion. Hadwe performedadditionalprocedures,othermatters
mighthavecometo ourattentionthatwouldhavebeenreportedto you.

This reportis intendedsolelyfor the informationand useof the specifiedpartieslistedaboveand isnot intendedto be and
shouldnotbeusedby anyoneotherthanthesespecifiedparties.

CF &Co.,L.L.P.
Dallas,Texas
February26,2015

IEEEE|E
8750 N. CentralExpressway 972.387,4300 CPAmericaInternational,in alliancewith CroweHorwath international

Suite300 800.834.8586 Member: The InternationalAccounting Group
Dallas,TX75231-6464 972.960.2810fax World ServicesGroup
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SECURITIES INVESTOR PROTECTION CORPORATION
SPC-7 P.O.Box 92185 Washington, D.C. 20090-2185 SPC-7202-371-8300

(33-REV 7/10) General ASSeSSittent Recoliciliation (33-REV 7/10)

For the fiscal year ended _ _Ê___
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

I I Note: If any of the information shown on the*8-051356 FINRA DEC mailing label requires correction, please e-mail
NEXT FINANCIAL GROUP, INC. 15*15 any corrections to form@sipc.org and so
2500 WILCREST DRIVE STE 620 indicate on the form filed.

HOUSTON, TX 77042-5757 Nameand telephone number of person to
contact respecting this form.

Mark S BrookS 713-333-4929

2. A. General Assessment (item 2e from page 2) $ 139'268

B. Less payment madewith SIPC-6 filed (exclude interest) ( 71,652 )
09/11/2014

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 67,616

E. Interest computed on late payment (see instruction E) for_____days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $67,616

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby NEXT FINANCIAL GROUP, INC.
that all information contained herein is true, correct
and complete. am ai norsmooromerorganization)

(Authorized Signature)

Dated the 99 day of February , 20 15 _. Mark S.Brooks - CFO
(Tme)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
' g: Postmarked Received Reviewedu.s

Calculations __ Documentation Forward Copy
- ce:

e Exceptions:

2 Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 01/01/20:4

and ending uma

Eliminate cents

item No" $ 130,383,8802a, Total revenue(FOCUSLine 12/Part ilA Line 9, Code4030)

2b. Additions:

(1) Total revenuesfrom thesecurities businessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnot included above.

(2) Net loss fromprincipal transactions in securities in trading accounts.

(3) Nei loss fromprincipal transactions in commoditiesin tradingaccounts.

(4) Interest anddividend expensededucted in determiningitem 2a.

(5) Net loss from managementof or participation in the underwritingor distributionof securities.

(6) Expensesotherthan advertising,printing, registrationfees and legal fees deductedin determining net
profit from managementof or participation in underwritingor distributionof securities.

(7) Net loss fromsecurities in investment accounts.

Total additions

20. Deductions:

(1) Revenuesfrom the distribution of sharesof a registeredopen endinvestmentcompanyor unit
investmenttrust, fromthe sale of variableannuities,fromthe businessof insurance,frominvestment

advisory servicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate 7 746accounts,andfrom transactions in security futures products.

(2) Revenuesfromcommodity transactions.

(3) Commissions,floor brokerageand clearancepaidto otherSIPCmembersin connectionwith
securities transactions.

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5) Net gain from securities in investmentaccounts.

(6) 100%of commissionsand markupsearnedfromtransactionsin (i) certificatesof deposit and

(ii) Treasurybills, bankersacceptancesor commercialpaperthat matureninemonthsor less 45,685from issuancedate.

(7) Directexpensesof printing advertisingand legal fees incurredin connectionwith other revenue
related to the securities business (revenuedefined by Section16(9)(L)of the Act).

(8) Other revenuenot related either directly or indirectlyto the securitiesbusiness.
(See instruction C):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Total interest anddividend expense{FOCUSLine 22/PARTllA Line13,
Code4075 plus line 2b(4) above)but not in excess
of total interest and dividend income. $

(ii) 40%of margininterest earnedon customerssecurities 53,437accounts (40% of FOCUSline 5, Code3960). $

Enter the greater of line (i) or (ii) 53,437

Total deductions 74'676'63

2d.SIPC NetOperatingRevenues %55,707,249

29. General Assessment@ .0025 $ 9'268
(to page 1, line 2.A.)

2


